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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of
Great Republic Mining Corp.

Opinion

We have audited the accompanying financial statements of Great Republic Mining Corp. (the “Company”), which comprise
the statements of financial position as at June 30, 2025 and 2024 and the statements of loss and comprehensive loss, changes
in shareholders’ equity, and cash flows for the years then ended, and notes to the financial statements, including material
accounting policy information.

In our opinion, these financial statements present fairly, in all material respects, the financial position of the Company as at
June 30, 2025 and 2024, and its financial performance and its cash flows for the years then ended in accordance with IFRS
Accounting Standards as issued by the International Accounting Standards Board.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained in our audit is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 1 of the financial statements, which indicates that the Company has an accumulated deficit of
$718,820 as at June 30, 2025 and is expected to incur further operating losses in the development of its business. As stated in
Note 1, these events and conditions indicate that a material uncertainty exists that may cast significant doubt on the Company’s
ability to continue as a going concern. Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial
statements of the current year ended. These matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Except for the matter described in the Material Uncertainty Related to Going Concern section, we have determined that there
are no other key audit matters to communicate in our auditor’s report.

Other Information

Management is responsible for the other information. The other information obtained at the date of this auditor's report includes
Management’s Discussion and Analysis.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated.

We obtained Management’s Discussion and Analysis prior to the date of this auditor’s report. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with IFRS
Accounting Standards, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally accepted auditing
standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal
control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.



We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance
in the audit of the financial statements of the current year ended and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

The engagement partner on the audit resulting in this independent auditor’s report is Catherine Tai.

)4, ow 4:74,./ P

Vancouver, Canada Chartered Professional Accountants

October 27, 2025



Great Republic Mining Corp.

Statements of Financial Position
(Canadian dollars)

June 30, June 30,
2025 2024
ASSETS
Current
Cash 181,114 $ 265,463
GST receivable 11,831 7,985
Prepaid 1,000 -
193,945 273,448
Exploration advance 6,094 6,094
200,039 $ 279,542
LIABILITIES
Current
Trade payables and accrued liabilities 23,229 $ 22,913
SHAREHOLDERS' EQUITY
Share capital (Note 5) 769,951 751,251
Contributed surplus (Note 5) 125,679 115,479
Accumulated deficit (718,820) (610,101)
176,810 256,629
200,039 $ 279,542

Nature and continuance of operations (Note 1)

ON BEHALF OF THE BOARD:
“W. Fisher” , Director
“l. Huang” , Director

-The accompanying notes form an integral part of these financial statements-



Great Republic Mining Corp.

Statements of Loss and Comprehensive Loss
(Canadian dollars)

Years ended June 30,

2025 2024
Expenses
Accounting, audit and legal 59,265 $ 47,905
Consulting - 500
Filing fees 14,980 13,071
Investor relations - (15,743)
Office and general 1,034 2,113
Share-based payments (Notes 5
and 6) 10,200 80,857
Transfer agent 4,540 6,379
Loss before other items (90,019) (135,082)
Other Items
Impairment of exploration and
evaluation asset (Note 4) (18,700) (228,786)
Loss on foreign exchange - (282)

Loss and comprehensive loss

(108,719) $ (364,150)

Loss per share - basic and diluted (0.01) § (0.02)
Weighted average number of shares
outstanding - basic and diluted 18,204,412 17,172,843

-The accompanying notes form an integral part of these financial statements-



Great Republic Mining Corp.
Statements of Changes in Shareholders’ Equity

For the Years Ended June 30
(Canadian dollars)

Total

Shares Contributed Accumulated Shareholders’

Outstanding Share Capital Surplus Deficit Equity

Balance at June 30, 2023 16,810,001 721,251 34,622 (245,951) 509,922
Shares issued for property (Note 4) 400,000 30,000 - - 30,000
Share-based payments (Note 5) - - 80,857 - 80,857
Loss for the year - - - (364,150) (364,150)
Balance at June 30, 2024 17,210,001 751,251 115,479 (610,101) 256,629
Shares issued for property (Note 4) 1,220,000 18,700 - - 18,700
Share-based payments (Note 5) - - 10,200 - 10,200
Loss for the year - - - (108,719) (108,719)
Balance at June 30, 2025 18,430,001 769,951 125,679 (718,820) 176,810

- The accompanying notes form an integral part of these financial statements -



Great Republic Mining Corp.
Statements of Cash Flows

For the Years Ended
(Canadian dollars)

Cash resources provided by / (used in) June 30, June 30,
2025 2024
Operating activities
Loss for the year $ (108,719) $ (364,150)
Items not involving cash
Impairment of exploration and evaluation asset 18,700 228,786
Share-based payments 10,200 80,857
Changes in non-cash working capital
GST receivable (3,846) (4,811)
Prepaid (1,000) -
Trade payables and accrued liabilities 316 (32,947)
(84,349) (92,265)
Investing activities
Exploration and evaluation assets - (43,150)
Exploration advances - (6,094)
- (49,244)
Net change in cash (84,349) (141,509)
Cash at the beginning of the year 265,463 406,972
Cash at the end of the year $ 181,114 $ 265,463
Supplemental cash flow information
Shares issued for property $ 18,700 §$ 30,000

-The accompanying notes form an integral part of these financial statements-



Great Republic Mining Corp.
Notes to the Financial Statements
June 30, 2025

(Canadian dollars)

1. Nature and continuance of operations

Great Republic Mining Corp. (the “Company”) was incorporated under the British Columbia Business
Corporations Act on September 4, 2020. The Company is listed on the Canadian Security Exchange under
trading symbol “GRM”. The Company is an exploration stage mining company with one exploration property,
the Porcher Mineral Property located in the Skeena Mining Division, British Columbia, Canada (Note 4).

The principal address and registered office of the Company is 303 -543 Granville Street, Vancouver, British
Columbia, Canada, V6C 1X8.

These financial statements have been prepared on the assumption that the Company will continue as a going
concern, meaning it will continue in operation for the foreseeable future and will be able to realize assets and
discharge liabilities in the ordinary course of business. The Company is an exploration stage mining company
which has an accumulated deficit of $718,820 as at June 30, 2025. The Company is expected to incur further
operating losses in the development of its business, all of which casts significant doubt about the Company’s
ability to continue as a going concern. The Company’s ability to continue as a going concern is dependent upon
the successful results from its business activities and its ability to raise equity capital or borrowings sufficient
to meet current and future obligations. These financial statements do not include adjustments that may be
necessary if the going concern principal is not appropriate.

In October 2024, the Company entered into an arrangement agreement (the “Arrangement Agreement”) with
Lode Gold Resources Inc. (“Lode”) and Lode’s subsidiary, 1475039 B.C. Ltd. (“SpinCo”), whereby it will acquire
all of the shares of SpinCo and the Company will issue shares to the shareholders of SpinCo, resulting in a
reverse takeover (“RT0”) transaction. The Arrangement Agreement is subject to a number of closing
conditions, including: the Company having a minimum cash balance of $250,000 and no liabilities;
reconstitution of the board of directors of the resulting issuer to include one nominee of the company, one
nominee of Fancamp Exploration Ltd. and such other number of directors as determined by the Company;
approval of the court; approval of the TSX Venture Exchange; approval of the Canadian Securities Exchange;
requisite approval of SpinCo shareholders; requisite approval of the Company’s shareholders, option holders
and warrant holders; and the satisfaction of certain other closing conditions customary for a transaction of this
nature. The Arrangement Agreement has not closed as at October 28, 2025.

2. Basis of Presentation
a) Statement of compliance

These financial statements have been prepared in accordance with IFRS Accounting Standards (“IFRS”) as
issued by the International Accounting Standards Board ("[ASB").

The financial statements were authorized for issue by the Board of Directors on October 28, 2025.
b) Basis of measurement
These financial statements have been prepared on the historical cost basis except for certain financial

instruments classified in accordance with measurement standards under IFRS, which include assets and
liabilities measured at fair value. These financial statements are presented in Canadian dollars.



Great Republic Mining Corp.
Notes to the Financial Statements
June 30, 2025

(Canadian dollars)

3. Material Accounting Policy Information
a) Use of estimates and judgments

The Company makes estimates, judgments and assumptions about the future that affect the reported
amounts of assets and liabilities. Estimates, judgments and assumptions are continually evaluated based
on historical experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances. In the future, actual experience may differ from these estimates and
assumptions.

The effect of a change in an accounting estimate is recognized prospectively by including it in
comprehensive income or loss in the period of the change, if the change affects that period only, or in the
period of the change and future periods, if the change affects both.

Information about critical estimates and judgments in applying accounting policies that have the most
significant risk of causing material adjustment to the carrying amounts of assets and liabilities recognized in
the financial statements are discussed below:

i) Exploration and Evaluation Expenditures

The application of the Company's accounting policy for exploration and evaluation expenditures requires
judgmentin determining whether future economic benefits will flow to the Company, which may be based
on assumptions about future events or circumstances. Estimates and assumptions made may change if
new information becomes available. If, after expenditures are capitalized, information becomes available
suggesting impairment, the amount capitalized is written off in profit or loss in the period the new
information becomes available.

ii) Income Taxes

Judgment is required in determining the provision for income taxes and the recognition of deferred income
taxes. There are many transactions and calculations undertaken during the ordinary course of business for
which the ultimate tax determination is uncertain. The Company recognizes liabilities and contingencies for
anticipated tax audit issues based on the Company's current understanding of the tax laws. For matters where
it is probable that an adjustment will be made, the Company records its best estimate of the tax liability
including the related interest and penalties.

iii) Going Concern

As described in Note 1, management uses its judgment in determining whether the Company is able to continue
as a going concern.



Great Republic Mining Corp.
Notes to the Financial Statements

June 30, 2025
(Canadian dollars)

3. Material Accounting Policy Information - continued

b) Cash

Cash includes cash at banks and on hand. Cash subject to restrictions is excluded.
) Exploration and evaluation expenditures

Exploration and evaluation activity involves the search for mineral resources, the determination of technical
feasibility and the assessment of commercial viability of an identified resource. Exploration and evaluation
activity includes:

e Acquiring the rights to explore;

e Researching and analyzing historical exploration data;

e Gathering exploration data through topographical, geological, geochemical and geophysical activities;
exploratory drilling, trenching and sampling;

determining and interpreting the tonnage and grade of the resource;

surveying transportation and infrastructure requirements; and,

compiling pre-feasibility and feasibility studies.

Capitalization of exploration and evaluation expenditures commences on acquisition of a beneficial interest or
option in mineral rights. No amortization is charged during the exploration and evaluation phase as the asset
is not available for use.

Exploration, development and field support costs directly related to mineral resources are deferred until the
property to which they relate is developed for production, determined to be commercially viable, sold,
abandoned or subject to a condition of impairment. Exploration and evaluation expenditures are transferred
to mining assets when the technical feasibility and commercial viability of a mineral resource has been
demonstrated and a development decision has been made and all necessary mine development permits issued.

Exploration and evaluation assets are assessed for impairment at each reporting period, or if facts and
circumstances suggest that the carrying amount exceeds the recoverable value.

If an indicator of impairment exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment, if any. The recoverable amount is the higher of fair value less costs to sell and the
value in use. Fair value is determined as the amount that would be obtained from the sale of the asset in an
arm'’s length transaction between knowledgeable and willing parties. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. If the recoverable amount of an asset
is estimated to be less than its carrying amount, the carrying amount of the asset is reduced to its recoverable
amount and the impairment loss is recognized in profit or loss for the year.

Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, but to an amount that does not exceed the carrying amount that would have
been determined had no impairment loss been recognized for the asset in prior periods. A reversal of an
impairment loss is recognized in profit or loss.



Great Republic Mining Corp.
Notes to the Financial Statements
June 30, 2025

(Canadian dollars)

3. Material Accounting Policy Information - continued
d) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

The Company classifies its financial assets in the following measurement categories:

e Those to be measured subsequently at fair value (either through Other Comprehensive Income (“OCI”),
or through profit or loss); and
e Those to be measured at amortized cost

The classification depends on the Company’s business model for managing the financial assets and the
contractual terms of the cash flows. For assets measured at fair value, gains and losses are either recorded in
profit or loss or OCI.

At present, the Company classifies all financial assets, being cash and GST receivable as held at amortized cost.
Measurement

At initial recognition, the Company measures a financial asset at its fair value plus transaction costs that are
directly attributable to the acquisition of the financial asset; or in the case of a financial asset not at fair value,
through profit or loss (“FVTPL”). Transaction costs of financial assets carried at FVTPL are expensed in profit
or loss. Financial assets are considered in their entirety when determining whether their cash flows are solely
payment of principal and interest.

Subsequent measurement of financial assets depends on their classification. There are three measurement
categories under which the Company classifies its financial assets:

e Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortized cost. A gain or loss on
a debt investment that is subsequently measured at amortized cost is recognized in profit or loss when
the assetis derecognized or impaired. Interest income from these financial assets is included as finance
income using the effective interest rate method.

e  Fair value through OCI (“FVOCI”): Assets that are held for collection of contractual cash flows and for
selling the financial assets, where the assets’ cash flows represent solely payments of principal and
interest, are measured at FVOCI.

e Fair value through profit or loss: Assets that do not meet the criteria for amortized cost or FVOCI are
measured at FVTPL. A gain or loss on an instrument that is subsequently measured at FVTPL is
recognized in profit or loss.



Great Republic Mining Corp.
Notes to the Financial Statements
June 30, 2025

(Canadian dollars)

3. Significant Accounting Policies - continued
d) Financial Instruments - continued
Financial liabilities

The Company classifies its financial liabilities into the following categories: financial liabilities at FVTPL and
amortized cost.

A financial liability is classified as at FVTPL if it is classified as held-for-trading, it is a derivative, or it is
designated as such on initial recognition. Directly attributable transaction costs are recognized in profit or loss
as incurred. The fair value changes to financial liabilities at FVTPL are recognized in profit or loss. The Company
does not designate any financial liabilities as FVTPL.

Other non-derivative financial liabilities are initially measured at fair value less any directly attributable
transaction costs. Subsequent to initial recognition, these liabilities are measured at amortized cost using the
effective interest method. Trade payables are classified at amortized cost.

e) Income (loss) per share

Basic income (loss) per share is computed by dividing income (loss) to common shareholders by the weighted
average number of shares outstanding during the reporting period. Diluted income (loss) per share is
computed by the treasury stock method. Under the treasury stock method, the weighted average number of
common shares outstanding for the calculation of diluted income (loss) per share assumes that the proceeds
to be received on the exercise of dilutive share options and warrants are used to repurchase common shares at
the market average during the year.

f)  Income taxes

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws used are those that are enacted or substantively enacted by
the end of the reporting date.

Deferred income tax is provided for temporary differences at the reporting date between the tax bases of assets
and liabilities and their carrying amounts for financial reporting. The change in the net deferred income tax
asset or liability is included in income except for deferred income tax relating to equity items which is
recognized directly in equity. The income tax effects of differences in the periods when revenue and expenses
are recognized, in accordance with Company’s accounting practices, and the periods they are recognized for
income tax purposes are reflected as deferred income tax assets or liabilities. Deferred income tax assets and
liabilities are measured using the substantively enacted statutory income tax rates which are expected to apply
to taxable income in the years in which the assets are realized or the liabilities settled.

A deferred tax asset is recognized only to the extent that it is probable that future taxable profits will be
available against which the asset can be utilized. To the extent that the Company does not consider it probable
that a deferred tax asset will be recovered, it does not recognize the deferred tax asset.



Great Republic Mining Corp.
Notes to the Financial Statements
June 30, 2025

(Canadian dollars)

3. Significant Accounting Policies - continued
f)  Income taxes - continued

Deferred income tax assets and liabilities are offset only if a legally enforceable right exists to offset current
tax assets against liabilities and the deferred tax assets and liabilities relate to income taxes levied by the
same taxation authority on the same taxable entity and are intended to be settled on a net basis.

The determination of current and deferred taxes requires interpretations of tax legislation, estimates of
expected timing of reversal of deferred tax assets and liabilities, and estimates of future earnings.

g) Share capital and share issuance costs

Costs directly attributable to the raising of capital are charged against the related share capital. Costs related
to shares not yet issued are recorded as deferred share issuance costs. These costs are deferred until the
issuance of the shares to which the costs relate, at which time the costs will be charged against the related share
capital or charged to profit or loss if the shares are not issued.

When the Company issues shares with a warrant attached, the Company allocates the transaction price
proportionately based on the relative fair value of each instrument, being the common share and the warrant,
at grant date. The fair value of warrants is determined by using the Black-Scholes Option Pricing Model. The
value assigned to the common share is recorded in share capital and the value assigned to the warrants is
recorded within contributed surplus. If and when the warrants are exercised, the applicable original amounts
of contributed surplus for warrants are transferred to issued capital. The proceeds generated from the payment
of the exercise price are also allocated to issued capital.

h) Share-based compensation

The fair value of the share-based compensation awards for stock options and compensation warrants is
determined at the date of grant using the Black-Scholes Option Pricing Model. The fair value of the award is
charged to profit or loss (unless they are considered to be share issuance costs in which case they are booked
as a reduction to share capital) and credited to contributed surplus (within Shareholders’ Equity on the
Statement of Financial Position) rateably over the vesting period, after adjusting for the number of awards that
are expected to vest. Expenses recognized for forfeited unvested awards are reversed. For awards that are
cancelled, any expense not yet recognized is recognized in profit or loss. Where the terms of an equity-settled
award are modified, as a minimum, an expense is recognized as if the terms had not been modified over the
original vesting period. In addition, an expense is recognized for any modification which increases the total fair
value of the share-based payment arrangement as measured at the date of modification, over the remainder of
the vesting period.

Equity-based compensation issued to non-employees for services performed is recorded at the fair value of the
services performed unless this value cannot be determined reliably in which case the compensation issued is
valued with reference to the fair value of the equity instruments granted. This compensation is recorded on the
date the services are performed.



Great Republic Mining Corp.
Notes to the Financial Statements
June 30, 2025

(Canadian dollars)

3. Significant Accounting Policies - continued

i) New accounting standards, interpretations and amendments not yet effective

IFRS 18 Presentation and Disclosure in Financial Statements, which will replace IAS 1, Presentation of Financial
Statements aims to improve how companies communicate in their financial statements, with a focus on
information about financial performance in the statement of profit or loss, in particular additional defined
subtotals, disclosures about management-defined performance measures and new principles for aggregation
and disaggregation of information. IFRS 18 is accompanied by limited amendments to the requirements in IAS
7 Statement of Cash Flows. IFRS 18 is effective from January 1, 2027. Companies are permitted to apply IFRS
18 before that date. The Company has not yet determined the impact of these amendments on its financial

statements.

4. Exploration and evaluation asset

ACQUISITION COSTS
Balance, June 30, 2023

Cash option payments
Shares for property
Impairment of exploration and evaluation asset

Balance, June 30, 2024

Shares for property
Impairment of exploration and evaluation asset

Balance, June 30, 2025

EXPLORATION COSTS
Balance, June 30, 2023

Assay

Field work

Impairment of exploration and evaluation asset
Balance, June 30, 2024 and 2025

CARRY VALUE

Balance, June 30, 2024
Balance, June 30, 2025

> A

116,250

7,500
30,000
(153,750)

18,700
(18,700)

39,386

3,109
32,541
(75,036)




Great Republic Mining Corp.
Notes to the Financial Statements

June 30, 2025
(Canadian dollars)

4. Exploration and evaluation asset - continued

On May 17,2021, and subsequently amended September 15,2021, October 24, 2022, May 1, 2023, April 4, 2024
and September 11, 2024, the Company entered into an option agreement on the Porcher Mineral Property in
the Skeena Mining Division in British Columbia Canada. The Company can earn a 100% interest in the property
by completing the following requirements:

i) Exploration expenditures of $1.6 million as follows:
e $40,000 on or before June 1, 2023;

$60,000 on or before December 31, 2023;
$250,000 on or before December 7, 2025;
$500,000 on or before December 7, 2026; and
$750,000 on or before December 7, 2027.

ii) Issuance of 3,120,000 common shares as follows:

300,000 shares on or before listing (issued);

150,000 shares per the December 27, 2022 amended agreement (issued);
400,000 shares on or before June 7, 2023 (issued);

500,000 shares on or before June 7, 2024 (issued);

300,000 shares per the April 4, 2024 amended agreement (issued);

420,000 shares per the September 11, 2024 amended agreement (issued); and
1,050,000 shares on or before June 7, 2026.

ii) Cash payments

¢ $6,000 within 5 days of signing agreement (paid);
e $24,000 on or before the date of listing (paid); and
e $45,000 on or before December 31, 2022 (paid).



Great Republic Mining Corp.
Notes to the Financial Statements
June 30, 2025

(Canadian dollars)

4. Exploration and evaluation asset - continued

The property is subject to a 2% Net Smelter Return (“NSR”), provided that the Company may purchase one-
half of the NSR for total consideration of $1.0 million at any time prior to such time when:

i) The concentrator processing ore, for other than testing purposes, has operated for a period of 45
consecutive days at an average rate of not less than 70% of design capacity; or

ii) If a concentrator is not erected on the property, when ore have been produced for a period of 45
consecutive production days at a rate of not less than 70% of the mining rate specified in and study a
mine plan recommending placing the property into production.

On December 27, 2022, the Company approved an amendment to the Porcher option agreement. Under the
agreement terms of the amendment, the Company agreed to issue an aggregate of 150,000 shares to the
optionors in consideration for the deferral of the exploration expenditures for 2022, with $40,000 to be
completed by June 1, 2023 and $60,000 by December 31, 2023. The revised total number of shares to be issued
is 2,400,000.

On December 20, 2023, the Company approved an amendment to its property option agreement. Under the
terms of the amendment, the Company agreed to pay $7,500 to the property optionors ($2,500 to each
optionor) in consideration of the deferral of $40,000 exploration expenditures to December 31, 2024.

On April 4, 2024, the Company approved an amendment to its property option agreement. Under the terms of
the amendment, the Company agreed to issue an additional 300,000 shares for the deferral of work program
by one additional year. The revised total number of shares to be issued is 2,700,000.

On September 20, 2024, the Company amended its property option agreement to issue an additional 420,000
shares in lieu of keeping the property current for 12 months upon termination of the property option
agreement.

As at June 30, 2024 and 2025, management determined that it will not pursue with the Porcher Property and
consequently impaired the property to $nil. The claims lapsed during the year ended June 30, 2025.

5. Shareholders’ equity
a) Share capital

Authorised share capital consists of an unlimited number of common shares without par value.

At]June 30,2025 there were 18,430,001 (2024 - 17,210,001) issued and fully paid common shares of which nil
(2024 - 1,106,250) common shares held in escrow.

The Company issued shares for the Porcher Property (Note 4) on the following dates:
e September 25, 2024: 420,000 shares at a fair value of $4,200.
e August 30,2024: 500,000 shares at a fair value of $10,000.
e August 20, 2024: 300,000 shares at a fair value of $4,500.
e August 3,2023: 400,000 shares at a fair value of $30,000.



Great Republic Mining Corp.
Notes to the Financial Statements

June 30, 2025
(Canadian dollars)

5. Shareholders’ equity - continued
b) Agents options

As at June 30, 2025, the following agents options were outstanding and exercisable:

Weighted

Average

Number Exercise

Of Agents Options Price

Balance - June 30, 2023 550,200 $0.10
Expired (550,200) 0.10
Balance - June 30, 2024 and June 30, 2025 - $ -

c) Stock options

The Company has established a stock option plan whereby the board of directors may, from time to time, grant
options to directors, officers, employees or consultants. Under the terms of the Company’s stock option plan,
the maximum number of shares reserved for issuance is 10% of the issued shares of the Company on a rolling
basis. Options granted must be exercised on a date no later than ten years from date of grant or extension or
such lesser period as determined by the Company’s board of directors or as required by the Canadian Securities
Exchange. The exercise price of an option is not less than the closing price on the Exchange on the last trading
day preceding the grant.

Stock option transactions and the number of stock options outstanding are summarized as follows:

Weighted
Number Average
of Options Exercise Price
Balance, June 30,2023 - $ -
Granted 1,500,000 0.12
Balance, June 30, 2024 and June 30, 2025 1,500,000 $ 0.12
As at June 30, 2025, the following stock options were outstanding:
Number of Options
Number of Options Exercise Price ($) Expiry Date Exercisable

1,500,000 0.12 October 31, 2028 1,500,000
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5. Shareholders’ equity - continued

During the year ended June 30, 2024, the Company granted 1,500,000 stock options to directors, officers
and consultants of the Company at an exercise price of $0.12 per common share with a term of 5 years.
The Company recognized $10,200 during the year ended June 30, 2025 ($80,857 - year ended June 30, 2024)
in share-based payments with respect to these options. The following weighted average assumptions were
used for the Black-Scholes valuation of stock options granted:

Year ended Year ended
June 30,2025 June 30, 2024
Weighted average discount rate - 4.12%
Expected life of options - 5 Years
Expected volatility - 123.50%
Weighted average fair value per option granted - $0.06

6. Related party transactions
The Company considers key management personnel to consist of its directors and officers.

During the year ended June 30, 2024, the Company issued 1,400,000 stock options to its directors
and officers (Note 5).

During the year ended June 30, 2025, the Company recognized a total of $9,521 (2024 - $75,466) of
share-based compensation expense to related parties, for the portion of options that vested during
this year.

7. Financial instruments

Fair value

The Company's financial instruments consist of cash, GST receivable and trade payables. The fair
value of these financial instruments approximates their carrying values due to the short-term nature of
these instruments and are carried at amortized cost.

Financial instruments measured at fair value are classified into one of three levels in the fair value
hierarchy according to the relative reliability of the inputs used to estimate the fair values. The three
levels of the fair value hierarchy are:

Level 1- Unadjusted quoted prices in active markets for identical assets or liabilities;

Level 2 - Inputs other than quoted prices that are observable for the asset or liability either directly or
indirectly; and

Level 3 - Inputs that are not based on observable market data.
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7. Financial instruments - continued

Fair value - continued

The Company is exposed, in varying degrees, to a variety of financial instrument related risks. The
Board of Directors approves and monitors the risk management processes, inclusive of documented
investment policies, counterparty limits, and controlling and reporting structures. The type of risk
exposure and the way in which such exposure is managed is provided as follows:

Credit risk

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause
the other party to incur a financial loss. The Company’s primary exposure to credit risk is on cash held in
bank accounts. This risk is managed by using major banks that are high credit quality financial institutions
as determined by rating agencies. GST receivable is due from the federal government and is exposed to
minimum credit risk.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due.
The Company ensures that there are sufficient funds to meet its short-term business requirements,
taking into account its anticipated cash flows from operations and its holdings of cash.

The Company's sole source of funding has been the issuance of equity securities for cash, primarily
through private placements. The Company's access to financing is always uncertain. There can be no
assurance of continued access to significant equity funding. Liquidity risk is assessed as high.

Interest rate risk
Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The Company is not exposed to interest rate risk.

Capital Management

The Company's policy is to maintain a strong capital base so as to maintain investor and creditor
confidence and to sustain future development of the business. The capital structure of the Company
consists of shareholders’ equity.

There were no changes in the Company's approach to capital management during the year ended June 30,
2025. The Company is not subject to any externally imposed capital requirements.
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8. Segmented information

The company operates in one segment, being the exploration of its mineral property. All of the Company’s
non - current assets are located in Canada.

9. Income taxes

A reconciliation of income taxes at statutory rates with the reported taxes is as follows:

2025 2024
Loss for the year $ (108,719) $ (364,150)
Expected income tax (recovery) $ (29,000) $ (98,000)
Change in statutory, foreign tax, foreign exchange rates and other 30,000 -
Change in unrecognized deductible temporary (1,000) 98,000
Total income tax expense (recovery) $ - $ -

The significant components of the Company’s deferred tax assets that have not been included on the statement
of financial position are as follows:

2025 2024

Deferred tax assets (liabilities)
Exploration and evaluation assets 57,000 62,000
Share issue costs 11,000 22,000
Non-capital losses 153,000 138,000
221,000 222,000
Unrecognized deferred tax assets (221,000) (222,000)
$ . 8 -

Net deferred tax assets

The significant components of the Company’s temporary differences, unused tax credits and unused tax losses that
have not been included on the statement of financial position are as follows:

2025 Expiry Date Range 2024 Expiry Date Range

Temporary Differences
Exploration and evaluation assets 210,000 No expiry date 229,000 No expiry date
Share issue costs 82,000 2046 to 2047 82,000 2045 to 2047

Non-capital losses 512,000 2041102045 512,000 2041 to 2044
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